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Program Details 
 

 B.C Housing will begin accepting applications on January 16, 2017 for purchases 
that close on or after February 15, 2017.  

 
  This is a three-year program and loans will be Advanced from February 15, 2017 
to March 31, 2020 

 
 Secured by 2nd position collateral charges administered by BC Housing in 

conjunction with our first mortgage funding  
 

 Matching borrowers' savings between 2.5% and 5% of the purchase price up to 
$37,500 
 

 Amortized over 25 years, interest-free and payment-free for the first five years 
 

 After the first five years, borrowers will repay the loan over the remaining 20 years 
or as quickly as desired 

 

 



Eligibility Requirements  - Applicants 
 

 Be a first-time homebuyer 

 
 Be a Canadian citizen or permanent resident for at least five 

years 

 
 Have resided in BC for at least one year 

 
 Have a combined gross income of $150,000 or less 

 
 Have saved at least half of the minimum down payment they 

will require 

 
 Be pre-approved for a 1st mortgage before applying 

 



Example 1 – Purchase Price $500,000.00 

 Purchase Price: $500,000 

 Minimum Equity Required: $25,000. (i.e. 5% of $500,000) 

 Down Payment Sources: $12,500 Traditional & $12,500 Non-
traditional . 

 LTV: 95% 

 To process (Non-traditional Downpayment Source) indicator 
selected by Lender 

 Premium Rate Due: 3.85% (non-traditional source premium rate 
applied) 

4 



Example 2 – Purchase Price $500,000.00 

 Purchase Price: $500,000 

 Minimum Equity Required: $25,000 

 Down Payment: $50,000 Traditional Source & $25,000 Non-
Traditional Source 

 LTV: 85% 

 Premium Rate Due: 1.80% (traditional down payment) 
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Pre Approval Process 

 Refer your Customer to your TD Mobile Mortgage Specialist 

 TD Mobile Mortgage Specialist will contact your customers within 
2 hours to set up an appointment 

 TD Mobile Mortgage Specialist will personally meet with the 
customer (s) and obtain all required documentation for Income 
and Down Payment confirmation 

 TD Mobile Mortgage Specialist will submit application for Pre 
Approval. Successful applicants will be issued a written pre 
approval certificate from TD Bank 

*** Pre Approval Certificate is required from a Bank before applying 
for the BC Housing Loan for Down Payment *** 
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Next Steps 

 Applicants applies for loan at BC Housing 

 Expected fees are $560.00 and expected turnaround time is 5 
days 

 BC Housing Loan Approval is good for six months 

 Applicants selects a home and writes offer.  

 Lender approval and final contract to be sent to BC Housing 
minimum 14 days prior to closing date 

 BC Housing will send instructions to lawyer/notary 4 days before 
closing date 
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How to Apply 
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Simplified in Punjabi 
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Questions?  Answers?  

Thank-You! 


